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2019 Tax Analysis and Review 
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2019 Municipal Tax Bill 
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2019 Municipal Tax Breakdown 

Municipal Tax 
23.2% 

($2,092) 

School Tax 
54.5% 

($4,875) 

County Tax 
21.1% 

($1,903) 

Municipal  
Open Space 

0.2% 
($23) 

Library Tax 
1.0% 
($87) 

2019 Average 
Residential Tax 

$8,980 
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Average Residential Municipal Tax 

10 Year History 

$1,908 

$1,856 

$1,948 

$2,041 $2,052 $2,054 

$1,951 

$1,964 

$2,005 

$2,092 

$1,700

$1,800

$1,900

$2,000

$2,100

$2,200

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

10 Year Increase 
2010-2019 

$184 



BOROUGH OF WANAQUE 

The Budget Breakdown – What Does It Cost? 

MUNICIPAL BUDGET 

 Municipal Services / Garbage Collection / Recycling /Police Services /Fire 

Department / First Aid / Public Works / Construction /Recreation / Parks  

Playgrounds /Health Services 

 Annual 2019 Municipal Tax Bill = $2,092 ($175 per month) 

 

CAPITAL PROJECTS (Debt Service) 

 Building Upgrades / Vehicles / Road Improvements / Equipment 

 Debt Service = $1,403,754 in 2019 Municipal Budget 

 2019 Annual Payment in Municipal Budget = $288.  

 

OPEN SPACE TRUST FUND  

 Park Improvements / Open Space Purchases / Grants 

 Separate Line Item in the Tax Bill 

 2019 Municipal Open Space Tax = $23 
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How does Wanaque compare to our neighbors? 

* Source: New Jersey State Division of Local Government Services 

MUNICIPALITY 
2010 Average  

Municipal Tax 

2019 Average 

Municipal Tax 

Net 

Change 

Percent  

Change 

West Milford $1,981 $2,007 $26 1.3% 

Wanaque $1,908 $2,092 $184 9.6% 

Bloomingdale $2,415 $2,753 $338 14.0% 

Pompton Lakes $2,015 $2,358 $343 17.0% 

Ringwood $2,048 $2,447 $399 19.5% 

Does Not Include The Statutory Library Appropriation 



BOROUGH OF WANAQUE 

How Are Taxes Calculated? 

 

1. Net Valuation 

 

2. Municipal Tax Levy 

State Aid 

Revenue/Grants 

Surplus 
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2020 Assessed Value – Net Valuation 

Type of Property Properties Total Assessment Average Percent 

Vacant Land 227 $28,532,100 $125,692 1.8% 

Residential 4309 $989,127,300 $229,549 62.0% 

Farm 5 $813,000 $162,600 0.1% 

Commercial 127 $95,357,200 $750,844 6.0% 

Exempt 199 $481,717,300 $2,420,690 30.2% 

SUB-TOTAL 4867 $1,595,546,900 $327,830 100.0% 

(Less Exempt) 199 $481,717,300 $2,420,690 

NET VALUATION TAXABLE (2020) 4668 $1,113,829,600 

Net Valuation Taxable (2019): 
  

$1,119,159,100  
  

Net Change 2020: 
  

($5,329,500) (-0.48%) 
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The Budget – Where Does the Money Come From? 

OPERATING 
BUDGET 

STATE 
AID 
6.2% 

REVENUE
Fees /Grants 

Collected 
17.0% 

TAXES 
Tax Levy 

70.0% 

SURPLUS 
Fund Balance 

6.7% 

2019 Municipal Budget 
$14,555,145.84 

2019 Tax Levy 
$10,194,059.18 

2019 Surplus Anticipated 
$975,000.00 

2019 Revenues / Grants 
$2,479,343.66  

  

2019 State Aid 
$906,743.00 
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Surplus – Precentage of Fund Balance– 10 Year History 
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Revenue – challenges in 2020 

1. Covid-19 Pandemic 

2. 2019 Revenue Realized: 

   Municipal Court Fines =   $172,448 

   Hotel Occupancy Tax =        $75,819 

   Construction Code =          $164,814 

3. 2020 Revenues (7/1/2020): 

   Municipal Court Fines =      $45,463 

   Hotel Occupancy Tax =        $25,572 

   Construction Code =            $27,467 

4. 2020 Anticipated Budget Revenue: 

   Municipal Court Fines =      $125,000 

   Hotel Occupancy Tax =          $60,725 

   Construction Code =            $135,000 

TOTAL REDUCTION OF BUDGET REVENUES  

($ 92,356) 
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Project Description Grant Award Amount 

2016 Back Beach Improvements Passaic County Open Space $60,000 

2017 Road Improvements NJDOT $200,000 

2017 Back Beach Improvements Passaic County Open Space $120,000 

2018 Road Improvements NJDOT $485,000 

2018 Rainbow Lake Improvements Passaic County Open Space $60,000 

2019 Road Improvements NJDOT $500,000 

2019 Lakeside Park Improvements Passaic County Open Space $99,000 

2020 Road Improvements NJDOT $520,000 

2017 – 2020 Miscellaneous Various $288,230 

TOTAL: $2,332,230 

Grants – Notable Awards 2016 - 2020 
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Tax Levy– 10 Year Historical data 
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                  TAX RATE = Municipal Tax Levy   
               Net Valuation Taxable 
 

2019 Municipal TAX RATE = 0.910  
 

x 100 

                  TAX RATE =         $10,194,059 
                       $1,119,159,100 

x 100 

How was my 2019 Tax Rate Calculated? 
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2020 BOND SALE 
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Wanaque S& P Global Bond Rating 2020 
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Bond Rating Scale 
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2020 BOND SALE 

RESULTS 

 

Sale of $6,750,000 

General Obligation Bonds 

General Capital: $4,410,000 

Water Capital: $2,340,000 

 

Date of Maturity: 3/15/2040 

Interest Rate: 2.0% 
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Major 

Accomplishments 
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Major Accomplishments 

Wanaque Road Improvement Project 

• Wanaque – Approximately 200 Borough Streets 

• Wanaque – Total Road Mileage = 36.4 / Borough = 29.3 

• Roads Completed:   

Doty Road / Mann Place / Margaret Court / Paul Place / Smith Ave / Park Ave / 3d Ave / 

Father Hayes Drive / Jefferson Street / Monroe Street / Carter Road / Grist Mill / Ramapo 

Mountain Drive / Tremont Terrace 

TOTAL:  3.12 miles Replaced = 10.7% 

 

• Roads Scheduled: 

Midvale Ave / Ann Street / Harriet Street / Stephens Ave / Debow Ave / George Ave / Furnace 

Ave / Erie Ave / Lines Ave / Jackson Street / Hannibal Place / Arcola Place / Lakeside Avenue 

Mountain Avenue / Toquet Street 

TOTAL:  2.00 miles Replaced = 6.8% 

 

• Grants Received= $1,075,000 

 



BOROUGH OF WANAQUE 

Major Accomplishments 

Wanaque Water System Improvements 

• Wanaque – Approximately 200 Borough Streets 

• Wanaque – Total Road Mileage = 36.4 / Borough = 29.3 

• Water Mains Replaced: 

        Midvale Avenue     560 

 Ann Street     300 

 Harriet Street     435 

 Stephens Avenue 1,050 

 Debow Avenue     450 

 George Avenue     300 

 Furnace Avenue 1,025 

 Erie Avenue     410 

 Lines Avenue     425                       

• TOTAL:  0.94 miles Replaced = 3.2% 

 

• Total Investment: $1,015,513 



BOROUGH OF WANAQUE 

Major Accomplishments 

Wanaque Miscellaneous  

• Back Beach Park Improvements 

 Fencing Replacement 

 Concrete Paths 

 Snack Stand Roofing and painting 

 Pavilion 

 Basketball court paving 

• Fourth Avenue Drainage Improvements 

• Tremont Terrace Culvert Replacement 

• Catch Basin Repairs – Approximately 45 Repaired 

• Library Improvements – Covered Back Entrance 

• Firehouse Floors And Sidewalks – New Doors 

• First Aid Squad Sidewalks and Fencing 

• Negotiated FOP / Superior Officers / Chief Agreements 

• New Digital Sign in Haskell 
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Borough of Wanaque 

Major upcoming Projects 

• Lakeside Park Upgrades - $99,000 Grant 

• Rainbow Lakes Improvements – Cleanup / Benches - $60,000 Grant 

• Various paving Projects 

Back Beach Parking lot / Golden Agers Parking Lot / Addice Park 

• Borough Hall Upgrades For Reopening to the Public 

• Continuation of our Infrastructure Strategic Plan 

• FY2021 NJDOT Municipal Aid – 8 Additional Streets 

Gary Place / Held Terrace / Argyle Terrace / Burnside Place / Northgate 

Haskell Avenue / Wolfe Drive / Cannonball Road 
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2020 Municipal Budget 
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2020 Wanaque Municipal Budget 

Budget Changes 2019  2020 

DESCRIPTION 2019 2020 Budget (%) Change Limited Control Net Change 

Police Salaries $3,516,429.59  $3,473,071.45  23.2% ($43,358.14) X -1.2% 

Operating Expenses $1,883,065.00  $1,847.135.00  12.8% ($35,930.00) X -1.9% 

Municipal Salaries $1,542,400.00  $1,604,719.20  11.0% $62,319.20  X 4.0% 

Debt Service $1,403,754.11  $1,469,262.48  10.1% $65,508.37  X 4.5% 

Health Insurance $1,096,000.00  $1,174,650.00  8.1% $78,650.00  X 6.7% 

Pension $1,167,900.60  $1,161,831.40  8.0% ($6,069.20) X -0.5% 

Garbage / Recycling $1,016,000.00  $1,108,950.00  7.5% $92,950.00  X 9.1% 

Reserve Uncollected Taxes $904,178.88  $918,977.25  6.3% $14,798.37  X 1.6% 

Grants $557,693.66  $589,681.58  3.5% $23,995.92 X 5.7% 

Library $436,384.00  $454,554.00  3.1% $18,170.00  X 4.0% 

Workers Comp Insurance $420,000.00  $443,724.00  3.0% $23,724.00  X 5.3% 

Capital Improvements $340,000.00  $200,000.00  2.1% ($140,000.00) -13.3% 

Social Security $190,740.00  $190,740.00  0.8% $0.00  X 0.0% 

Inter-local Agreements $40,600.00  $40,700.00  0.3% $100.00  0.2% 

Reserve for Tax Appeals $40,000.00  $40,000.00  0.3% $0.00  0.0% 

BUDGET TOTALS $14,555,145.84  $14,710,004.36  100.0% $154,858.52   98% 1.0% 
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2020 Budget Breakdown 

DESCRIPTION                           2020 

Police Salaries $3,473,071.45  

Operating Expenses $1,847,135.00  

Municipal Salaries $1,604,719.20  

Debt Service $1,469,262.48  

Health Insurance $1,174,650.00  

Pension $1,161,831.40  

Garbage / Recycling $1,108,950.00  

Reserve Uncollected Taxes $918,977.25  

Grants $581,689.58 

Library $454,554.00  

Workers Comp Insurance $443,724.00  

Capital Improvements $200,000.00  

Social Security $190,740.00  

Inter-local Agreements $40,700.00 

Reserve for Tax Appeals $40,000.00  

2020 BUDGET:           $14,710,004.36 
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• 2020 Proposed Budget:          $14,710,004  

• 2020 Proposed Tax Levy:               $10,395,840 

• 2020 Tax Levy Increase ($):  $201,780 

• 2020 Tax Levy Increase (%):  1.98% 

• Surplus Anticipated:                       $ 975,000  

• 2019 Municipal Tax Rate:                $ 0.910 

• Average Home Assessment 2020: $ 229,549 

• 2020 Municipal Tax Rate:                $ 0.933 

 

2020 Average Residential 

Municipal Tax Increase 

$50.70  

2020 Municipal Tax Summary 
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Wanaque - 8 Year Tax History 

Municipal Mun O/S County Library School TOTAL

2013 0.819 0.010 0.732 0.039 1.883 3.482 $249,030 $8,672 $2,041 $1,119,721,200 $9,175,258

2014 0.828 0.010 0.809 0.038 1.840 3.524 $247,893 $8,737 $2,052 $1,125,319,500 $9,313,171

2015 0.828 0.010 0.850 0.037 1.870 3.595 $248,043 $8,918 $2,054 $1,121,190,100 $9,284,176

2016 0.848 0.010 0.832 0.037 1.920 3.647 $230,087 $8,392 $1,951 $1,121,074,300 $9,503,630

2017 0.856 0.010 0.831 0.038 2.004 3.739 $229,367 $8,576 $1,964 $1,117,051,600 $9,566,986

2018 0.872 0.010 0.847 0.038 2.063 3.829 $229,983 $8,807 $2,005 $1,119,326,200 $9,757,888

2019 0.910 0.010 0.828 0.038 2.121 3.907 $229,866 $9,043 $2,092 $1,119,159,100 $10,194,059

2020 0.933 0.010 0.848 0.041 2.193 4.025 $229,549 $9,239 $2,142 $1,113,829,600 $10,395,840

2020 Net 

Change (%)
-0.48% 1.98%

2020 Net 

Change ($)
$195.50 $50.70 ($5,329,500) $201,780

Tax Rate
Year

Municipal

Levy
Net Valuation

Average

Municipal

Average

TOTAL TAX

Average

Residential
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2020 Administrator Report  

“Financial Review” 

 

Questions / Discussion 

 

Thank You 

 


