BOROUGH OF WANAQUE

COUNTY OF PASSAIC

STATE OF NEW JERSEY

ORDINANCE #4-0-12

BOND ORDINANCE PROVIDING FOR THE
CONSTRUCTION OF A NEW MUNICIPAL BUILDING IN
AND BY THE BOROUGH OF WANAQUE, IN THE
COUNTY OF PASSAIC, NEW JERSEY, APPROPRIATING
$4,950,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $4,452,000 BONDS OR NOTES OF THE
BOROUGH FOR FINANCING SUCH APPROPRIATION.

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH
OF WANAQUE, IN THE COUNTY OF PASSAIC, NEW JERSEY (not less than two-thirds
of all the members thereof affirmatively concurrings FOLLOWS:

Section 1.  The improvement described in Section 3 of this bond ordenanc
hereby authorized as a general improvement to be madeqoired by The Borough of
Wanaque, New Jersey. For the said improvement or pugbats in said Section 3, there is
hereby appropriated the sum of $4,950,000, said sum being inclusial appropriations
heretofore made therefor and including the sum of $498,000eadalwn payment for said
improvement or purpose required by law and now availdtgeefor, to the extent of $199,000,
by virtue of provision in a previously adopted budget or budgetdhieBobrough for down
payment or for capital improvement purposesl, to the extent of $299,000, from funds in the
Reserve for Redevelopment Fund of the Borough.

Section 2. For the financing of said improvement or purpose and td thee

part of said $4,950,000 appropriation not provided for by appicaiereunder of said down
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payment, negotiable bonds of the Borough are hereby awgtioiazbe issued in the principal
amount of $4,452,000 pursuant to the Local Bond Law of New ylehsenticipation of the
issuance of said bonds and to temporarily finance sgtbwement or purpose, negotiable notes
of the Borough in a principal amount not exceeding $4,452,00hexeby authorized to be
issued pursuant to and within the limitations prescribed bylLssidl Bond Law.

Section 3. (a) The improvement hereby authorized and purpose for
the financing of which said obligations are to be issuetdsconstruction of a new municipal
building in and by the Borough on lands located at 579 Riogw&venue and lands adjacent
thereto, said building being two-stories and approximately 1860&re feet and being of not
less than Class B construction (as such term is definegferred to in Section 40A:2-22 of said
Local Bond Law), including construction therein of offs, public meeting rooms, storage
facilities and police facilities, installation of églhone, computer, electrical, heating, ventilation
and air conditioning systems, improvement of the siteretbf, demolition of the existing
municipal building, and acquisition by purchase of landacamht to 579 Ringwood Avenue and
identified as Lots 2 and 4 in Block 232 on the official taap of the Borough and demolition of
a building thereon, together with all easement acdumsitpaving, landscaping, structures,
equipment, furnishings, work and materials necessary, lusefwnvenient for said building, all
as shown on and in accordance with the plans and sp#oifisa@herefor prepared and filed or to
be prepared and filed in the office of the Borough Clerkjesat to such variation, modification,
addition or alteration as may from time to time Ippraved by the Borough Council of the
Borough as necessary or desirable in connection witbahstruction of said building.

(b) The estimated maximum amount of bonds or notes tedoeed for said

purpose is $4,452,000.
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() The estimated cost of said purpose is $4,950,000, the excesssf thheer
the said estimated maximum amount of bonds or notes tssued therefor being the amount of
the said $498,000 down payment for said purpose.

Section 4.  The following additional matters are hereby determimed)ared,
recited and stated:

(a) The said purpose described in Section 3 of this bond ordinanuet a
current expense and is a property or improvement which oneugh may lawfully acquire or
make as a general improvement, and no part of the lveaf has been or shall be specially
assessed on property specially benefitted thereby.

(b) The period of usefulness of said purpose within the liromatiof said
Local Bond Law, according to the reasonable life theoemputed from the date of the said
bonds authorized by this bond ordinance, is thirty (30) years

(c) The supplemental debt statement required by said Local Baw has
been duly made and filed in the office of the BoroughkCéend a complete executed duplicate
thereof has been filed in the office of the Direabthe Division of Local Government Services
in the Department of Community Affairs of the StateNefw Jersey, and such statement shows
that the gross debt of the Borough as defined in said LBoatl Law is increased by the
authorization of the bonds and notes provided for in thigl mydinance by $4,452,000, and the
said obligations authorized by this bond ordinance will béiwiall debt limitations prescribed
by said Local Bond Law.

(d) An aggregate amount not exceeding $950,000 for interest on said
obligations, costs of issuing said obligations and othersitefrexpense listed in and permitted
under section 40A:2-20 of said Local Bond Law may be includegaat of the cost of said

improvement and is included in the foregoing estimate tiiere
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Section 5.  All bond anticipation notes issued hereunder shall matusaich
times as may be determined by the Chief Financial Offjgeavided that no note shall mature
later than one year from its date. The notes &ieall interest at such rate or rates and be in such
form as may be determined by the Chief Financial OfficEhe Chief Financial Officer shall
determine all matters in connection with the notasedgursuant to this bond ordinance, and the
Chief Financial Officer's signature upon the notes shallconclusive evidence as to all such
determinations. All notes issued hereunder may be ren&aedtime to time subject to the
provisions of N.J.S.A. 840A:2-8. The Chief Financial Offisehereby authorized to sell part or
all of the notes from time to time at public or privasde and to deliver them to the purchasers
thereof upon receipt of payment of the purchase priceggltrsied interest from their dates to the
dates of delivery thereof. The Chief Financial Officerdirected to report in writing to the
governing body of the Borough at the meeting next sucagetie date when any sale or
delivery of the notes pursuant to this bond ordinance is m&ieh report must include the
principal amount, interest rate and maturities of thees sold, the price obtained and the name
of the purchaser.

Section 6.  The full faith and credit of the Borough are herebydp&s to the
punctual payment of the principal of and interest on #i gbligations authorized by this bond
ordinance. Said obligations shall be direct, unlimitdédigations of the Borough, and the
Borough shall be obligated to levy ad valorem taxes upothaltaxable property within the
Borough for the payment of said obligations and intetfesteon without limitation of rate or
amount.

Section 7.  The capital budget or temporary capital budget of the Boraugh
hereby amended to conform with the provisions of this namte to the extent of any

inconsistency herewith and the resolutions promulgated bydbal Finance Board showing all
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detail of the amended capital budget or temporary capitdget and capital program as
approved by the Director, Division of Local Governmemntviges, are on file with the Borough
Clerk and are available for public inspection.

Section 8.  This bond ordinance shall take effect twenty (20) days alffie

first publication thereof after final adoption, as providedséigl Local Bond Law.

Dated: March 12, 2012

Katherine J. Falone, RMC, CMC
Municipal Clerk
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BOROUGH OF WANAQUE
ORDINANCE #4-0-12
(TOBE PUBLISHED AFTER INTRODUCTION AND POSTED AT LEAST
SEVEN DAYSPRIOR TO THE PUBLIC HEARING)

NOTICE OF PENDING BOND ORDINANCE AND SUMMARY

The bond ordinance, the summary terms of which are indlheeein, was introduced
and passed upon first reading at a meeting of the governirygabolkde Borough of Wanaque, in
the County of Passaic, New Jersey, on March 12, 2012.ll Ibevfurther considered for final
passage, after public hearing thereon, at a meeting of tverrgog body to be held at the
Municipal Building in said Borough on April 9, 2012 at 8:00 o’cldeiM. During the week
prior to and up to and including the date of such meetomes of the full ordinance will be
available at no cost and during regular business houtteeatlerk’s office in said Municipal
Building for the members of the general public who slkegjuest the same. The summary of the
terms of such bond ordinance follows:

Title: Bond ordinance providing for the constructionaohew
municipal building in and by the Borough of Wanaque, in
the County of Passaic, New Jersey, appropriating
$4,950,000 therefor and authorizing the issuance of
$4,452,000 bonds or notes of the Borough for financing
such appropriation

Purpose(s): Construction of a new municipal buildingama by the
Borough on lands located at 579 Ringwood Avenue and
lands adjacent thereto, said building being two-stories and
approximately 18,600 square fee, including construction
therein of offices, public meeting rooms, storage faedit
and police facilities, installation of telephone, congput
electrical, heating, ventilation and air conditioning
systems, improvement of the site thereof, demolitbdén
the existing municipal building, and acquisition by
purchase of lands adjacent to 579 Ringwood Avenue and
identified as Lots 2 and 4 in Block 232 on the official tax
map of the Borough and demolition of a building thereon

Appropriation: $4,950,000
Bonds/Notes Authorized: $4,452,000
Grants (if any) Appropriated: $0

Section 20 Costs: $950,000
Useful Life: 30 years

/s/ Katherine J. Falone
Municipal Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.
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