BOROUGH OF WANAQUE

BOND ORDINANCE STATEMENTS AND SUMMARY

BOND ORDINANCE # 06-24-2026

The bond ordinance, the summary terms of which are included herein, has been finally adopted by
the Borough of Wanaque, in the County of Passaic, New Jersey, on July 13, 2026 and the twenty (20) day
period of limitation within which a suit, action or proceeding questioning the validity of such ordinance can
be commenced, as provided in the Local Bond Law, has begun to run from the date of the first publication
of this statement. Copies of the full ordinance are available at no cost and during regular business hours at
the Clerk’s office in the Municipal Building in said Borough for members of the general public who request
the same. The summary of the terms of such bond ordinance follows:

Title: Bond ordinance appropriating $3,576,225, and authorizing the
issuance of $2,652,909 bonds or notes of the Borough, for
various improvements or purposes authorized to be
undertaken by the Borough of Wanaque, in the County of
Passaic, New Jersey

Purpose(s): Improvement of various roads in and by the Borough
including, but not limited to, Molinari Drive, Lorrie Lane,
Lettie Lane, Green Road, Wolfe Drive, the Back Beach,
Argyle Road, North Gate Warren Hagstrom Boulevard,
Ringwood Avenue, 4™ Avenue, Decker Road to Carter Road
and Held Terrace, and Crescent Road to the end of the cul-de-
sac, by the construction or reconstruction therein. The
improvement of Glen Court in and by the Borough by the
construction or reconstruction therein of sidewalks and the
stabilization of the stream bank thereof. Improvement of
municipally-owned facilities and locations in and by the
Borough, including, without limitation, the First Aid Squad
building in and by the Borough, including, but not limited to,
by the upgrade of the heating, ventilation and air conditioning
system, the installation of new garage doors and the
installation of a security system.

Appropriation: $3,576,225
Bonds/Notes

Authorized: $2,652,909
Grants

Appropriated: $783,689
Section 20 Costs: $690,000
Useful Life: 10.17 years

/s/ Leena Abaza
Borough Clerk




